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Proposal on Board Remuneration for LÍV 2025–2027 
 
The Congress of the Commercial Federation of Iceland (LÍV), held in Reykjavík on 30–31 
October 2025, approved that board members who are not employees of trade unions 
shall receive ISK 19,884 for each board meeting attended, representing an increase of 
ISK 1,947. It is further proposed that the remuneration of the Chair be set at ISK 381,028 
per month, representing an increase of ISK 24,473. 
 


